Results of Operations

( million) 00/3 01/3 02/3  Est.
Net Sales 410,338 443,930 450,000
Change (%) -9.0 +8.2 +1.4

Domestic Sales 231,181 269,536

Change (%) -5.7 +16.6

Overseas Sales 179,157 174,394

Change (%) -13.0 -2.7

Cost of Sales 281,772 315,207

Change (%) -8.0 +11.9

Cost of Sales Margin (%) 68.7 71.0

SG&A Expenses 109,089 110,818

Change (%) -175 +1.6

SG&A Expenses Margin (%) 26.6 25.0
Operating Income 19,477 17,905 18,500
Change (%) +55.2 -8.1 +3.3
Operating Income Margin (%) 4.7 4.0 41

Interest & Dividends Income 1,928 1,923

Change (%) +5.6 -0.3

Interest Expense * 4,014 3,601

Change (%) -19.3 -10.3

Net Interest Income (Expense) -2,086 -1,678
Ordinary Income 14,210 11,886 13,000
Change (%) +129.9 -16.4 +9.4
Ordinary Income Margin (%) 35 2.7 2.9
Net Income 6,173 6,547 7,000
Change (%) - +6.1 +6.9
Net Income Margin (%) 15 15 16

*CP
Including commercial paper interest.



