Capital Investment, Depreciation and R&D Expenses

( million) 00/3 01/3 02/3  Est.
Depreciation 30,220 22,065 * 18,400
Change (%) -25 -27.0 -16.6
Capital Investment 35,546 30,278* 17,400
Change (%) +13.9 -14.8 -42.5
R&D Expenses 12,338 11,969 12,600
Change (%) - -3.0 +5.3
% of Net Sales 30 27 2.8
* 2001

March 2001 figures are below March 2000 mainly owing to the decline in capital investment associated with The Casio Lease Co., Ltd.

which is accounted for using the equity method.

Interest-Bearing Debt

( million) 00/3 01/3
Short-Term Debt 66,580 27,502
Long-Term Debt within One Year 10,372 500

Straight Bonds 100,000 100,000
Convertible Bonds 23,811 23811
Long-Term Debt 23,073 5,450
Subtotal 223,836 157,263
Export Discount Bills 2,302 4,337

Total 226,138 161,600
Interest-Bearing Debt/Total Assets (%) 444 359

Interest on Interest-Bearing Debt (%) 17 19




