Results of Operations

( million yen ) 01/3 02/3 03/3  Est.
Net Sales 443,930 382,154 400,000
Change (%) +8.2 -139 +4.7

Domestic Sales 269,536 222,684

Change (%) +16.6 -17.4

Overseas Sales 174,394 159,470

Change (%) -2.7 -8.6

Cost of Sales 315,207 284,093

Change (%) +11.9 -9.9

Cost of Sales Margin (%) 71.0 743

SG&A Expenses 110,818 108,479

Change (%) +1.6 -21

SG&A Expenses Margin (%) 25.0 284
Operating Income 17,905 -10,418 16,000
Change (%) -8.1 - -
Operating Income Margin (%) 4.0 -2.7 4.0

Interest & Dividends Income 1,923 1,152

Change (%) -0.3 -40.1

Interest Expense * 3,601 3214

Change (%) -10.3 -10.7

Net Interest Income (Expense) -1,678 -2,062
Ordinary Income 11,886 -17,824 12,000
Change (%) -16.4 - -
Ordinary Income Margin (%) 27 -4.7 3.0
Net Income 6,547 -24,928 6,000
Change (%) +6.1 - -
Net Income Margin (%) 15 -6.5 15

* CP
Including commercial paper interest.



